e e e

N. A. SHAH ASSQOCIATES LLP JOR‘ G!N

e —

AL]

Chartered Accountants

Independent Auditor’s Report

To,

The Members of

Orchid Hotels Eastern (I) Private Limited

(Formerly known as Green Dot Restaurants Private Limited)

Report on the lnd A linancial slalements
Opinion

We have audited the accompanying Ind AS financial slalements of Orchid Hotels Eastern (1) Private Limited
(Formerly knawn as Green Nat Restanurants Private | imited) (“the Company™) which comnrise the Balance
Sheet as at 31t March, 2022, and the Statement of Profit and Loss, and the Statement of Changes in
Equity,the Statement of Cash Flows for the year then ended, and notes to Ind AS financial statements,
including a summary of significant accounting policies and other explanatory information (hereinafter referred
to as “Ind AS financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
Ind AS financial statements give the information required by the Companies Act, 2013 (“the Act”) in the
manner so required and give a true and fair view in conformity with the accounting principles generally
accepted in India including the Ind AS, of the state of affairs of the Company as at 31st March, 2022, and its
profit including other comprehensive income, changes in equity and its cash flows for the year ended on that
date.

Basis for Opinion

Ve conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under section 143(10)
of the Act. Our responsibilities under those Standards are further described in the Auditor's Responsibilities
for the Audit of the Ind AS Financial Statements section of our report. We are independent of the Company
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with
the ethical requirements that are relevant to our audit of the Ind AS financial statements under the provisions
of the Act and the Rules made thereunder, and we have fulfilled our ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit
of the Ind AS financial statements of the current year. These matters were addressed in the context of our
audit of the Ind AS financial statements as a whole, and in forming our opinion thereon, and we do not provide
a separate opinion on these matters.

We have determined that there are no Key Audit Matters to communicate in our audit report.
Information Other than the Ind AS financial statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other information comprises
of the information included in the Board’s Report including Annexures to Board’s Report but does not include
the Ind AS financial statements and our auditor’s report thereon. These reports are expected to be made
available to us after the date of this auditor's report.

Our opinion on the Ind AS financial statements does not cover the other information and we do not and will
not express any form of assurance conclusion thereon.

In connection with our audit of the Ind AS financial statements, our responsibility is to read the other
information identified above when it becomes available and, in doing so, consider whether the other
information is materially inconsistent with the Ind AS financial statements or our knowledge obtained in the
audit, or otherwise appears to be materially misstated. TR

N. A. Shah Associates LLP is registered with limited liability having LLP identification No. AAG-7908
Regd. Off.: B 41-45, Paragon Centre, Pandurang Budhkar Marg, Worli, Mumbai 400 013.
Tel.: 81-22-40733000 ® Fax: 91-22-40733090 ® E-mail : info@nashah.com



N. A. SHAH ASSQOCIATES LLP

Chartered Accountants

Independent Auditor’'s Report {Contd.)

When we read the other information, if we conclude that there is a material misstatement therein, we are
required to communicate the matter to those charged with governance and make other appropriate reporting
as prescribed.

Responsibilities of Management and Those Charged with Governance for the Ind AS financial
statements

The Company’s Board of Directors is responsibic for the matters stated in Section 134(5) of the Act with
respect to the preparation of these Ind AS financial statements that give a true and fair view of the financial
position, financial performance, changes in equity and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the Indian Accounting Standards (Ind AS)
prescribed under Section 133 af the Art read with the Cnmpanies (Indian Accounting Standard) Rules, 2015
As amended from time to time

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting frauds and
vlher ineyularilies, selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statement that give a true
and fair view and are free from material micstatoment, whether duc to fraud or crror.

In preparing the Ind AS financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Ind AS financial statements

Our objectives are to obtain reasonable assurance about whether the Ind AS financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these Ind AS

financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticiem throughout the audit. We also:

* Identify and assess the risks of material misstatement of the Ind AS financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is anfficiant snd appropriate (o previde o bais Tur uar upiniun. Tho risk of nol dolooling a materlal
misstatement resulting from fraud is highar than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

» Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial controls
system in place and the operating effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

» Conclude on the appropriateness of management's use of lhe guing concern basis of accounting and,
busud un the oudit evidence abtalned, whether ainalenal unceilainly easls 1elaled W gvenils vl Londiliung
that may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude
thal a@ malerial uicerlainly exisls, we dre required to draw attention In our auditor's report to the related
disclosures in the Ind AS financial statements or, if such disclosures are inadequate, to modify our opinion.
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Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the Ind AS financial statements, including the
disclosures, and whether the Ind AS financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Ind AS financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the Ind AS
financial statements may be influenced. We consider quantitative materiality and qualitative factors in
(i) planning the scope of our audit work and in evaluating the results of our work: and (ii) to evaluate the effect
of any identified misstatements in the Ind AS financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify diring nur andit

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
rmay redasvnably be thougnt to bear oh out independence, and where applicable, related sateguards.

From the mattcra communicated with those chargad with governance, we detenmnine thuse mallers Uil were
nf mast signifieances in the atdit ot Ind AS tinancial statements of the current poriod and aro thorotoro tho kay
audit matters, We describe these matters in our auditor’'s report unless law or regulation precludes public
disclosure about the matter or when, in extremely rare circumstances, we determine that a matter should not
be communicated in our report because the adverse consequences of doing so would reasonably be expected
to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 (“the Order”) issued by the Central
Government in terms of Section 143(11) of the Act, we give in “Annexure A” a statement on the matters
specified in paragraphs 3 and 4 of the Order.

2. As required by Section 143(3) of the Act, we report that,

a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company so far as
it appears from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income,
Statement of Changes in Fquity and the Statement nf Cash Flaw dealt with hy this Repart are in
agreement with the books of account.

d) Inouropinion, the aforesaid Ind AS financial statements comply with the Indian Accounting Standards
prescribed under section 133 of the Act read with Rule 7 of the Companies (Accounts) Rules, 2014.

e) On the basis of the written representations received from the directors as on 31t March, 2022 taken
on record by the Board of Directors, none of the directors are disqualified as on 315t March, 2022,
from being appointed as a director in terms of Section 164(2) of the Act.

f)  With respect to the adequacy of the internal financial controls over financial reporting of the Company
and the operating effectiveness of such controls, refer to our separate report in “Annexure B”. Our
report expresses an unmadified opininn an the adequacy and nperating effectiveneas nf the
Company'’s internal financial controls over financial reporting.
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g) During the year, there is no managerial remuneration. Hence, reporting under section 197(16) of the
Act is not applicable.

h) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014 as amended, in our opinion and to the best of our
information and according to the explanations given to us:

I.  The Company dues nol have any pending litigations which would impact its financial position.

. The Cutnparny did nul have any long-term contracts Incluaing derivative contracts 1or wnich there
were any material foreseeable losses.

ii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

iv, The management has represented that,

a) no funds have been advanced or loaned or invested by the Company to or in any other
person(s) or entities, including foreign entities ("Intermediaries"), with the understanding that
the intermediary shall whether directly or indirectly lend or invest in other persons or entities
identified in any manner by or on behalf of the Company (“Ultimate Beneficiaries”) or provide
any guarantee, security or the like on behalf of ultimate beneficiaries.

b)  no funds have been received by the Company from any person(s) or entities including foreign
entities ("Funding Parties") with the understanding that such Company shall whether, directly
or indirectly, lend or invest in other persons or entities identified in any manner whatsoever by
or on behalf of the funding party (“ultimate beneficiaries”) or provide guarantee, security or the
like on behalf of the ultimate beneficiaries.

Based on the audit procedures performed that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that causes us to believe that
the above representations given by the management contain any material misstatement.

V. The Company has not declared or paid dividend during the year. Hence our comments on
compliance with section 123 of the Companies Act 2013 does not arise.

For N. A. Shah Associates LLP
Chartered Accountants
Firm Registration Number: 116560W / W100149

U.Moc/%

Milan Mody

Partner

Membership No. 103286
UDIN: 22103286AJFWIJ4147

AL ASSOCIAT
(& 8%

o MUMBAI T
Q},

s
SRTERED ACCOUNLES
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Orchid Hotels Eastern (i) Private Limited (Formally known as Green Dot Restaurants Private Limited)
Annexure A to the Independent Auditor's Report for the year ended 315t March, 2022

[Referred to in paragraph 1 under the heading “Report on nther legal and regulatory requirements” of our
report of even date]

iii

The Company does not hoid any Praperty, Plant and Equipment and Intangible asset. Therefore, clause
(i)a), (i)(b), (i)(c), (i)(d) and (i)(e) of paragraph 3 of the Order is not applicable to the Company

The Company does not hold any inventory. Therefore, clause (ii)(a) and (ii)(b) of paragraph 3 of the
Order is not applicable to the Company.

In respect of investments made in, guarantee provided or security provided or granted any loans or
advanices in the nature of loans, sccured or unsecured, tn companies, tirms, Limited Liability

Partnerships or any other parties by the Company:

A)

f)

As

Arcording to the intormation and explanatione givon to ug, tho Company hao not provided any loana
or advances in the nature of loans or stood guarantee, or provided security to any other entity during
the year except

Particulars Loans
A) Aggregate amount granted/ | Rs. 120 Lakhs
provided during the year to
entity other than subsidiaries,
joint ventures and associates

B) Balance outstanding as at -
balance sheet date in respect of
above cases

According to the information and explanations given to us, based on the audit procedures
performed by us, we are of the opinion that loans given by the Company are not prejudicial to the
Company’s interest. Further, as informed to us, the Company has not made any investment,
provided guarantee, given security or given any advances in nature of loan.

According to the information and explanations given to us, in respect of loans and advances in the
nature of loans, the schedule of repayment of principal and payment of interest has been stipulated
i.e., within 10 year from the date of borrowings. The Company is making the payments as per the
stipulated terms.

There is no amount overdue for mare than ninety days, hence the question for taking reasonable
steps by the Company for recovery of the principal and interest is not arise.

According to the information and explanation given to us, during the year there is no renewal or
extension or fresh loans granted to settle the overdue of existing loans given to the same parties.

According to the information and explanation given to us, the Company has not granted any loans
or advances in the nature of loans either repayable on demand or without specifying any terms or
period of repayment.

per the information and explanation given to us, in respect of loan given during the year, the

Company has eomplied with provisions of section 186 of the Act and section 185 of the Act ie not
applicable. Further, as informed to us the Company has not made any investments, provided any
guarantee, or provided security to which the provisions of section 185 and 186 of the Act is applicable.




N. A. SHAH ASSQOCIATES LLP

Chartered Accountants

Orchid Hotels Eastern (I) Private Limited (Formally known as Green Dot Restaurants Private Limited)
Annexure A to the Independent Auditor's Report for the year ended 318t March, 2022

[Referred to in paragraph 1 under the heading “Report on other legal and regulatory requirements” of our
report of even date]

vi.

Vii.

vili.

In our opinion and according to the information and explanation given to us, the Company has not
accepted any deposits or amounts which are deemed to be deposits from the public within the meaning
ol direclives issued by lhe Reserve Bank of India and the provisions of Section 73 to 76 of the Act, any

other relevant provisions of the Act and the rules framed there under. We have been informed that no
order relating to Company has been passed by the Company Law Board or National Company Law
Tribunal or Reserve Bank of India or any Court or any other Tribunal.,

Tho Central Government has not preseribed maintcnance ot cost records under acction 148(1) ot the
Al for the goods and services rendered by the Lompany. Accordingly, clause {VIj of paragraph 3 ot
the Order is not applicable to the Company.

In respect of statutory dues;

&) According Lo the infunmnalivi and eaplaiativus given tu us and uie Uig Lasis ul vur examinalivi uf
recards of the Company, in respect of amnnnts dedicted / aceriied in the hanks of annniints, the
Company has been regular in depositing undisputed statutory dues including goods and services
tax, provident fund, employees’ state insurance, sales tax, service tax, duty of customs, duty of
excise, value added tax, cess and any other material statutory dues, as applicable to the Company
during the period with the appropriate authorities except delay in advance income tax which is
unpaid as at year end and minor delay in payment of professional tax. There are no undisputed
amounts payable in respect of statutory dues outstanding as at 31st March, 2022 for a period of
more than six months from the date they become payable except for advance income tax of Rs.
0.09 lakhs.

b) According to the records of the Company and information and explanations given to us, there are
no statutory dues referred in clause (vii)(a) above which have not been deposited with appropriate
authorities on account of any dispute.

According to the information and explanations given to us and based on the procedures carried out
during the course of our audit, we have not come across any transactions not recorded in the books of
account, which have been surrendered or disclosed as income during the year in the tax assessments
under the Income Tax Act, 1961.

The Company has not taken any loan from any lender. Therefore, clause (ix)(a), (ix)(b), (ix)(c), (ix)(d),
(iv)(e) and (iv)(f) of paragraph 3 of the Order iz not applicable to the Company.

In respect of issue of shares:

a)  Arenrding 1o 1he infarmation and explanations given to us, the Company did not raise any monay
hy way of initial public offer or furthar public offar (including dabt instrumants) during the yaar
ended 315t March, 2022. Therefore, clauge (x)(a) of paragraph 3 of the Ordor ie not applicablo to
(het Connpiny

hy  Arcordingg to the information and explanations given to us and hased on our @vamination of the
records of the Company, the Company has not made any preferential allotment or private
placement of shares or convertible debentures (fully, partially or optionally convertible) during the
year. Therefore, clause (x)(b) of paragraph 3 of the Order is not applicable to the Company.
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Orchid Hotels Eastern (l) Private Limited (Formally known as Green Dot Restaurants Private Limited)
Annexure A to the Independent Auditor's Report for the year ended 315t March, 2022

[Referred to in paragraph 1 under the heading “Report on other legal and regulatory requirements” of our
report of even date]

¥i

XIi.

xiii.

Xiv.

XV.

XVi.

XVii,

In respert nf Frand:

a) Based upon the audit procedures performed for the purpose of reporting the true and fair view of
the Ind AS financial statements and according to the information and explanations given by the
management, we report that no fraud by the Company or no fraud on the Company has been
noticed or reported during the year.

b) No report under section 143(12) of the Companies Act has been filed in Form ADT-4 as
prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central
Government, during the year and upto the date of this report.

c) As represented to us by the management, there has been no whistle blower complaints received
by the Company during the year.

In our opinion, the Company is not a Nidhi Company. Therefore, clause (xii)(a), (xii)(b) and (xii)(c) of
paragraph 3 of the Ordcer 1s not applicable to the Company.

According to the information and explanations given to us and on the basis of our examination of
records of the Company, transaction with related parties are in compliance with Section 188 of Act and
details have been disclosed in the Ind AS financial statements as required under Ind AS 24 - Related
Party Disclosure specified under section 133 of the Act (Also refer note 14 of Ind AS financial
statements), read with Rule 7 of the Companies (Accounts) Rules 2014. Section 177 of the Act is not

applicable to the Company.

In our opinion and based on our examination, the Company does not have an internal audit system and
is not required to have an internal audit system as per provisions of the Companies Act 2013. Hence,
question of our consideration of internal audit report does not arise.

fn our opinion and according to the information and explanations given to us, the Company has not
entered into any non-cash transaction with directors or person connected with director. Therefore,
question of our comment on compliance with provisions of Section 192 of the Act does not arise.

In respect of registration under section 45-1A of the Reserve Bank of India Act, 1934:

a) The Company is not required to be registerad undar saction 15-1A of tha Rasarva Rank of Indina
Act, 1934. Therefore, clause (xvi)(a) of paragraph 3 of the Order is not applicable to the Company.

b) During the year, the Company has not conducted any Non-Banking Financial or Housing Finance
activitioc. Tharafara, alnunn (evi)(h) nf parngraph 3 of the Order is nat mpplicable to the Company.

¢) The Company is not a Core Investment Campany (CIC) as defined in the regiilatinns made hy the
Reaurve Bunk ol India. Therefore, clause (xvi)(c) of paragraph 3 of the Order is nol applicable 1o
the Company.

d)  As per infunalivn & explanalion given o us, there Is no core Investment company within the
Group (as defined in the Core Investment Companies (Reserve Rank) Directions, 201R)
[herelore, clause (avi)(d) of paragraph 3 of the Orcles is nol applicalile W e Company.

The Company has not incurred cash losses in the curtrent financial year and in the immediately
procoding finanoial year.
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Orchid Hotels Eastern (I) Private Limited (Formally known as Green Dot Restaurants Private Limited)
Annexure A to the Independent Auditor's Report for the year ended 31st March, 2022

[Referred to in paragraph 1 under the heading “Report on other legal and regulatory requirements” of our
report of even date]

XViil.

XIX

XX.

¥,

There has not been any resignation of the statutory auditors during the year. Therefore, clause (xviii)
of paragraph 3 of the Order is not applicable to the Company.

In our opinion, considering the financial ratios, ageing and cxpccted dates of realization of financial
assets and payment of financial liabilities, other information accompanying the financial statements and
our knowledge ot the Board ot Directors and management plans, no material uncertainty exists as on
the date of the audit report that Company is capable of meeting its liabilities existing at the date of
balance sheet as and when they fall due within a period of one year from the balance sheet date. We,
however, state that this IS not an assurance as to the tuture viability ot the Company. We turther state
that our reporting is based on the facts up to the date of the audit report and we neither give guarantee
nor any assurance that all liabilities falling due within a period of one year from the balance sheet date,
will get discharged Ly tie Culnpaiy as and wher gy lall due.

In our opinion and according to the information and explanations given to us, the Company is not
required o comply with Lhe provisions of section 135 of Companles act, 2013. Therefore, clause (xx)(a)
and (xx)(b) of paragraph 3 of the Order is not applicable to the Company.

The Company is not required to prepare coneolidated financial statements. Thercefore, clauae (xxi) of
paragraph 3 of the Order is not applicable to the Company.

For N. A. Shah Associates LLP
Chartered Accountants
Firm Registration No.116560W / W100149

Milan Mody
Partner
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Membership No. 103286
UDIN: 22103286AJFWIJ4147

Place: Mumbai
Date: 19 May, 2022
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Orchid Hotels Eastern (I) Private Limited (Formally known as Green Dot Restaurants Private Limited)
Annexure B to the Independent Auditor's Report for the year ended 315t March, 2022

[Referred to in paragraph 2 (f) under the heading “Report on other legal and regulatory requirements” of our
report of even date]

Report on the Internal Financial Controls under section 143(3)(i) of the Companies Act, 2013 (‘the Act’)
Opinion

We have audited the internal financial controls over financial reporting of Orchid Hotels Eastern (l) Private
Limited (Formally known as Green Dot Restaurants Private Limited) (“the Company”), as of 315t March, 2022,
in conjunction with our audit of the Ind AS financial statements of the Company for the year ended on that

date.

in our opinion, tho Company han, in all materinl reapenta, haa an adequate internal financial cantrals aystan
over financial reporting and such internal financial controls over financial reporting were operating effectively
ac at 31% March, 2022, baood on the intcrnal control over financial reporting criteria established by the
Company conaidering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting (‘the Guidance Note') issued by the Institute of Chartered

Accountants of India (‘ICAI').

Rooponoibilitioo of Managcment and Those Charged with Covernance for Internal Financial Cotitiuls
over Financial Repaorting

The Company’s management is responsible for establishing and maintaining internal financial controls based
on the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note, issued by ICAIL. These responsibilities include the
design, implementation and maintenance of adequate internal financial controls that were operating effectively
for ensuring the orderly and efficient conduct of its business, including adherence to the Company’s policies,
the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as

required under the Act.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting
based on our audit. We conducted our audit in accordance with the Guidance Note and the Standards on
Auditing, issued by ICAIl and deemed to be prescribed under section 143(10) of the Act, to the extent
applicable to an audit of internal financial controls, both applicable to an audit of Internal Financial Controls
and, both issued by the ICAI. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate internal
financial controls over financial reporting was established and maintained and if such controls operated

effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
nontrals nyntom over finoneial reporting and their operating effactivanass. Our audit of internal financial
controls over financial reporting included obtaining an understanding of internal financial controls over
financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness ot internal control based on the assessed risk. The procedures selected depend
on the auditor'e judgment, including tho accecooment of the riolka of material misstatcment of the Ind AS

financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls system over financial reporting.
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Orchid Hotels Eastern (l) Private Limited (Formally known as Green Dot Restaurants Private Limited)
Annexure B to the Independent Auditor's Report for the year ended 315t March, 2022

[Referred to in paragraph 2 (f) under the heading “Report on other legal and regulatory requirements” of our
report of even date]

Meaning of Internal Financial Contrals nver Financial Repnrting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of Ind AS financial statements for
external purposes in accordance with generally accepted accounting principles. A company's internal financial
control over financial reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets
of the Company; (2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of Ind AS financial statements in accordance with generally accepted accounting principles, and
that receipts and expenditures of the Company are being made only in accordance with authorisations of
management and directors of the Company; and (3) provide reasonable assurance regarding prevention or
timely detection of unauthorised acquisition, use, or disposition of the Company's assets that could have a
material effect on the Ind AS financial slaleenls.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls over
financial reporting to future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree of compliance with
the policies or procedures may deteriorate.

For N. A. Shah Associates LLP
Chartered Accountants
Firm Registration No.116560W / W100149

o. /(Aoﬁ

Milan Mody

Partner

Membership No. 103286
UDIN: 22103286AJFWIJ4147

Place: Mumbai
Date: 19t May, 2022



Orchid Hotels Eastern (India) Private Limited
CIN: U55101MH2012PTC237229

Balance Sheet as at 31st March 2022

(Amount in rupees lakhs, except share and per share data, unless otherwise stated)

Particulars

Note no. As at
31st March 2022

As at
31st March 2021

ASSETS

A Non Current assets
a) Income tax asset
b) Deferred tax asset

(A)
B Current assets
a) Financial assets
i) Cash and cash cquivalents
) Ollier Mnarielal assets - current
(B)

TOTAL (A+B)
RQUITY AND LIABILI| &S

A Byulty
a) Equity share capital
b) Other equity

(A)
Liabilities
B Current liabilities
a) Financial liabilities
i) Trade payables
- Due to micro enterprises and small enterprises
- Others
b) Current tax liabilities (net)

(B)
TOTAL (A+B)

Significant accounting policies and notes to financial
statement

5 - 0.01
5A - 0.07
- 0.08
G 30. 14 3020
7 3.95 2.20
34 09 32,40
34.09 32.48
8 1.00 1.00
32.85 31.44
33.85 32.44
9

0.04 0.04

10 0.20 -
0.24 0.04
34.09 32.48

1to 25

The noles referred to above form an ihtegral part of the financial statements

As per our audit report of even date
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Chartered Accountant:y
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Orchid Hotels Eastern
CIN: U55101MH2012PT

{India) Private Limited
C237229

Statement of profit and loss
(Amount in rupees lakhs. exce

for the year ended 31st March 2022

pt share and per share data, unless otherwise stated)

Particulars Note no. Year ended Year ended
31st March 2022 31st March 2021
A Income
Other income 11 2237 0.4u
Total income (A) 2.27 0.40
B Expenses
Finance cost ## 1A 0.u1 -
Other eaperisuy 12 0.36 0.37
Total expenses (B) 0.37 0.37
C Profit before tax {A - B) 1.90 0.03
D Tax expense:
Current tax 19 0.49 0.01
MAT credit (availed) / utilised @ - -
0.49 0.01
E Profit after tax (C-D) 1.41 0.02
F Other comprehensive income
A) ltems that will not be reclassified to Statement of Profit and - -
Loss
B) ltems that will be reclassified to statement of Profit and . -
Loss
Total other comprehensive income / (expenses) (F) - -
G Total comprehensive income / (loss) for the year (E + F) 1.41 0.02
Basic and diluted earnings / (loss) per share 15 14.06 0.23
(Face value of Rs. 10 each)
Significant accounting policies and notes to financial 11025

statements

## Finance cost include interes
@ MAT uiedil ulllized 1or the y

ear is Rs.Nil (Previous year: Rs 192/-)

ton delay in payment of incame tav of Re.

1,308/ (Previvus ywar: R 1///-),

The notes referred to above form an integral part of the financial stat

As per our audit report of even date

For N. A. Shah Associates LLP
Chartered Accountants

Firm Registration No. 116560W/ W100149
0- -
}QT ZSHAH AssocamES{%
Milan Mody ;, \\&MBAI/)\& 3
Partner ﬂR’TEmru n'"—ﬁm..l?-':ﬁ"}“/i
Membership No.: 103286 T=RED ACCOUIE:

Place: Mumbaij
Date: 19th May, 2022

ements

For and on behalf of t

Orchid Hotels Ba

NG

he Board of Directors of
stern (India) Private Limited

/
Dr. Vithal V. Kamat Prabhakar V. Shetty
Director Director

DIN : 00195341

DIN : 02448426

Place: Mumbai
Date: 19th May, 2022




Orchid Hotels Eastern
CIN: U55101MH2012PT

(India) Private Limited
C237229

Statement of changes in equity for the year ended 31st March 2022
(Amount in rupees lakhs, except share and per share data, unless otherwise stated)

(a) Equity share capital

Current Reporting Period - 31st March, 2022

Balance at the beginning of the Changes in Equity | Restated balance at Changes in equity |Balance at the end
current reporting period Share Capital due | the beginning of the | share capital during of the current
to prior period current reporting the current year reporting period
errors period
1.00 - - - 1.00

Previous Reporting Period - 31st March, 2021

Balance at the beginning of the Changes in Equity | Restaled balance at Changan in equity (Bulunce al the end |
enrrent reparting period Share Capltal due | the beginning of the | share capital during of the current
to prior period current reporting the current year reporting period

errors period

1.00 - E fE

1.00

Also refer note 8

(b) Other equity

Partlculars Retained earnings | Total other equity
Balance as at 31st March 2020 31.42 31.42
Profit for the year 2020-21 0.02 0.02
Balance as at 31st March 2021 31.44 31.44
Profit for the year 2021-22 1.41 1.41
Balance as at 31st March 2022 32.85 32.85

Notes referred to herein above form an integral part of financial statements.

As per our audit report of even date

For N. A. Shah Associates LLP For and on behalf of the Board of Directors of
Chartered Accountants Orchid Hotels E rn (India) Private Limited
EirR Registration No. 116560w/ W100149 /
v
©_ Uo (¢
,'f& %&» \J.\'* /
& : >
. . MUMBA| * ’
Milan Mody (&Q’, # Dr. Vithal V. Kamat Prabhakar V. Shetty
Partner LREACOE Director )/ i
B &esu Ac@U/,/ Director Director

Membership No.: 103286

Place: Mimhaj

DIN : 00185341 DIN : 02448426

Place: Mumbai

Date: 19th May, 2027 Dater 19th Muy, 2022
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Orchid Hotels Eastern (India) Private Limited

CIN: U55101MH2012PTC237229

Cash Flow Statement for the year ended 31st March 2022

(Amount in rupees lakhs, except share and per share data, unless otherwise stated)
Particulars Year ended Year ended

D2 31st March 2022 31st March 2021

A. CASH FLOW FROM OPERATING ACTIVITIES
Profit / (loss) before taxes and other comprehensive income 1.90 0.03
Add/(less): Adjustments for non cash and other items
Interest income (2.27) (0.40)
Operating profit / (loss) before working capital changes (0.37) (0.37)
Movements in working capital: (including current and non-current)
(Increase) / decrease in other current assets - -
Increase / (decrease) in trade payable, other current liabilities and - -
provisions
Cash flow from operations (6.37) (0.37)]
Adjustment for;
Dlrect taxes paid (including tax deducted at source) - -
Net cash generated / (used in) from operating activities...(A) (0.37) (0.37)

B. CASH FLOW FROM INVESTING ACTIVITIES
Loan given (120.00) (30.00)
Loan given received back 120.00 30.00
Interest received 0.52 0.02
Adjustment for:
Less: Direct taxes paid (including tax deducted at source) (0.21) (0.04)
Net cash (used in) / from investing activities.................. (B) 0.31 (0.02)

C. CASHFLOW FROM FINANCING ACTIVITIES
Net cash (used in) / from financing activities.................. (C) - -
Net increase / (decrease) in cash and cash equivalents (A+ B+C) (0.06) (0.39)
Cash and cash equivalents at beginning of the year 6 30.20 30.59
Cash and cash equivalents at end of the year 30.14 30.20
Net increase / (decrease) in cash and cash equivalents (0.06) (0.39)
Significant accounting policies and notes to financial statement 1to 25

Notes:

Cash flow statement has beern prepared as per indirect under "indirect method" as set outin Ind AS 7 - "Statement of Cash Flows".

Notes referred to herein above form an integral part of financial statements.

As per our report of even date

For N. A. Shah Associates LLP For and on behalf of the Board

Chartered Accountants Orchlid Hotels Eastern (India) Private Limited

Fi egistration No. 116560W/ W100149

v, [Lo _ %
£ SHAH ASSOCIATE
Milan Mody AT Dr. Vithal V. Kam Prabhakar V. Shetty
MUMBA! . .
Partner 25 Director Nirentor
ip Nn * 13288 YICRE; JNTAE R / :

Membership Na * 103286 %LW TOUNTES? DIN : 001953?) DIN : 02448426

Place: Mumbai Place: Mumpbai

Dule: 19th May, 2022 Date: 19th May, 2022




Orchid Hotels Eastern (1) Private Limited

(Formally known as Green Dot Restaurants Private Limited)

CIN No: U55101MH2012PTC237229

Notes on financial statements for the year ended 31tMarch, 2022

2.1.

2.2,

2.3.

Background

The Company was incorporated on 25t October, 2012 under Companies Act 1956 and is
domiciled in India. The registered office of the Company is located at KHIL HOUSE, 70 - C,
Nehru Road, Vile Parle (East), Mumbai, Maharashtra 400099, India. The Company is wholly
owned subsidiary of Kamat Hotels (India) Limited, which is in hospitality business. The
Company has not carried out any business activity during the year however, it is exploring
various business opportunities, Name of the Campany has been changed to 'Orchid | lotels
Eastern (I) Private Limited' from earlier name of ‘Green Dot Restaurants Private Limited’
sffective from 10™ August, 2017,

The financial statemonto of the Company ful e year ended 378 March, 2022 were approved
and adopted by board of directars nf the C:nmpany in their mooting held on 19% May, 2022.

Basis of preparation
Statement of compliance with Ind AS

The financial statements of the Company have been prepared in accordance with indian
Accounting Standards (Ind AS) notified under Companies (Indian Accounting Standards) Rules,
2015 as amended from time to time.

Functional and presentation of currency

The financial statements are prepared in Indian Rupees which is also the Company’s functional
currency. All amounts are rounded to the nearest rupees in lakhs. .

Fair value measurement

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an
orderly transaction between market participants at the measurement date. A fair value
measurement assumes that the transaction to sell the asset or transfer the liability takes place
either in the principal market for the asset or liability or in the absence of a principal market, in
the most advantageous market for the asset or liability. The principal market or the most
advantageous market must be accessible to the Company.

The fair value of an asset or a liability is measured using the assumptions that market
participants would use when pricing the asset or liability, assuming that market participants act
in their economic best interest.

A fair value measurement of a non-financial asset takes into account a market participant's
ability to generate pranomic banefitn hy nning the asseLin il highast and best use or by selllng
it to another market participant that wanild use the accot in its higheat aid Les| yse.

The Company uses valuation techniques that are appropriate in the circumstances and for
which sufficient data are available to measure fair value, maximizing the use of relevant
observable inputs and minimizing the use of unobservable inputs

All assets and liabilities for which fair value is measured or disclosed in the financial statements

are categorized wilhin the falr value hieraichy based on the lowest level input that is significant

to the fair value measurement as a whole. The fair value hierarchy is described as below:
Luval | Linadjusted quuled price In active inurkets for ldentical asset and lability.

Level 2 — Inpute other than quoted prices Included within Level 1 that are observable for the
assel or liabliity, either directly or indirectly.
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Orchid Hotels Eastern (I) Private Limited
(Formally known as Green Dot Restaurants Private Limited)
CIN No: U55101MH2012PTC237229
Notes on financial statements for the year ended 31%tMarch, 2022

24.

3.1.

3.2

For assets and liabilities that are recognised in the financial statements at fair value on a
recurring basis, the Company determines whether transfers have occurred between levels in
the hierarchy by re-assessing categorization at the end of each reporting period.

For the purpose of fair value disclosures, the Company has determined classes of assets and
liabilities on the basis of the nature, characteristics and risks of the asset or liability and the level
of fair value hierarchy.

l"air values hiave been determined tor measurement and / or disclosure purpose using methods
As prescribed in “Ind AS 113 Fair Value Measuiernent”.

Use of significant accounting estimates, judgements and assumptions

The preparation of these financial statements in conformity with the recognition and
measurement principles of Ind AS requires management to meke esfimatee & nl wssumptione
lhal affect the reported balances of assets and liabilities, disclosure of contingent liabilities as
on the date of financial statements and reported amounts of income and expenses for the
periods presented. The Company based its assumptions and estimates on parameters available
when the financial statements were prepared. Estimates and underlying assumptions are
reviewed on an ongoing basis. Revisions to accounting estimates are recognised in the period
in which the estimates are revised and future periods are affected.

Key assumptions concerning the future and other key sources of estimation uncertainty at the
reporting date that have a significant risk of causing a material adjustment to the carrying
amounts of assets and liabilities within the next financial year. Significant estimates and critical
judgement in applying these accounting policies are described below:

i} Recognition of deferred tax assets:

The extent to which deferred tax assets can be recognized is based on an assessment of
the probability of the future taxable income against which the deferred tax assets can be
utilized.

Significant Accounting Policies

Presentation and disclosure of financial statement

As of the reparting date, the Company hao no businass opuialion and hence the operating cycle
is assumed to he 12 mnnths.

Revenue recognition

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the
Company and the revenue can be reliably measured. Interest income on financial assets is
recognized ucing the effective inlerest rate,

Taxes on income

lax expenses fur (e year comprises of current tax, deferred tax charge or credil and
ad)ustments of taxes for earlier years. In respect of amounts adjusted vulslde profit or loss (i.e.

in other comprehensive income or equity), the corresponding tax effect, if any, is also adjusted
outside profit or loss. g

Provision for current tax is made as per the provisions of Income Tax Act, 1961,




Orchid Hotels Eastern (I) Private Limited

(Formally known as Green Dot Restaurants Private Limited)

CIN No: U55101MH2012PTC237229

Notes on financial statements for the year ended 315tMarch, 2022

34.

3.5.

3.6.

Deferred tax is provided using the liability method on temporary differences between the tax
bases of assets and liabilities and their carrying amounts for financial reporting purposes at the
reporting date. Deferred tax liabilities are recognised for all taxable temporary differences, and
deferred tax assets are recognised for all deductible temporary differences, carry forward tax
losses and allowances to the extent that it is probable that future taxable profits will be available
against which those deductible temporary differences, carry forward tax losses and allowances
can be utilised.

Deferred tax assets and liabilities are meastred at the tax ratee that are expected to apply in
the ycar when the asset is realized or the liability is settled, based on tax rates (and tax laws)
lhal huve been enacted or subslantively enacted at the reporting date. Dcferred tax assets aid
deferred tax liabilities arc offset, if a legally enforceable right exists to set off current tax assets
against current tax liabilities and the deferred taxes relate to the same taxation authority.

Deferred tax assets are recognised anly to the extent that it ic probable that future laxable profit
will be availablo againat which sucli Jefeed lux assets ¢an be utilized. In situations where the
Company has unused tax losses and unused tax credits, deferred tax assets are recognised
only if it is probable that they can be utilized against future taxable profits. Deferred tax assets
are reviewed for the appropriateness of their respective carrying amounts at each Balance
Sheet date.

At each reporting date, the Company re-assesses unrecognised deferred tax assets. It
recognises previously unrecognised deferred tax assets to the extent that it has become
probable that future taxable profit allow deferred tax assets to be recovered.

Cash and cash equivalents

Cash and cash equivalents include cash in hénd. bank balances, deposits with banks (other
than on lien) and all short term and highly liquid investments that are readily convertible into
known amounts of cash and are subject to an insignificant risk of changes in value.

For the purpose of cash flow statement, cash and cash equivalent as calculated above also
includes outstanding bank overdrafts as they are considered an integral part of the Company's
cash management.

Cash flow statement

Cash flows are reported using the indirect methad, where hy net profit hafore tax is adjusted [y
lhe eltects of transactions of a non-cash nature, any deferrals or accruals of past or future
operating cash receipts or payments and item of income Or expenses associated with investing
or financing cash flows. The cash flows from operating, investing and financing activities are
seqregated.

Provisions, contingent liabilities, contingent assets

A provision is recognised when the Company has a present obligation (legal or constructive) as
a result of past event and it is probable that an outflow of resources will be required to settle the
obligation, in respect of which a reliable estimate can be made. If the effect of time value of
money is material, provisions are discounted using & current pre-tax rate that reflects, when
appropriate, the risk specific to the liability. When discounting is used, the increase in the
provision due to the passage of time is recognised as a finance cost. These are reviewed at
each balance sheet date and adjusted to reflect the current best estimates.

A disclosurn far g contingenl liubilily Is made when Lhere s a possible obligation or a present
obligatinn that may, but probably will not reyuite an vutflow of resaurces When thers ie a
possible obligalion or a present obligation in respect of which likelihood of outflow of resour
is remote, no provision or disclosure is made.




Orchid Hotels Eastern (l) Private Limited

(Formally known as Green Dot Restaurants Private Limited)

CIN No: U55101MH2012PTC237229

Notes on financial statements for the year ended 315March, 2022

The Company does not recognize a contingent asset but discloses its existence in the financial
statements if the inflow of economic benefits is probable. However, when the realisation of
income is virtually certain, then the related asset is no longer a contingent asset, but it is
recognised as an asset.

Provisions, contingent liabilities, contingent assets and commitments are reviewed at each
balanca sheet date

3.7. Earnings per share

Basic earnings per share is computed using the net profit for the year attributable to the
shareholders’ and weighted average number of shares outstanding during the year. The
Weighted averago numbcera of aharas alsu jicludws Mgad nimner of equity sharae thal e
Issuable on conversion of compulsorily convertible preference shares, debentures or any other
instrument, from the date consideration is receivable (generally the date of their issue) of such
instruments,

Diluted earnings per share is computed using the net profit for the year attributable to the
shareholder’ and weighted average number of equity and potential equity shares outstanding
during the year including share options, convertible preference shares and debentures, except
where the result would be anti-dilutive. Potential equity shares that are converted during the
year are included in the calculation of diluted earnings per share, from the beginning of the year
or date of issuance of such potential equity shares, to the date of conversion.

3.8. Borrowing costs

Borrowing costs (net of interest income on temporary investments) that are directly attributable
to the acquisition, construction or production of a qualifying asset are capitalized as part of the
cost of the respective asset till such time the asset Is ready for its intended use or sale. A
qualifying asset is an asset which necessarily takes a substantial period of time to get ready for
its intended use or sale. Ancillary cost of borrowings in respect of loans not disbursed are carried
forward and accounted as borrowing cost in the year of disbursement of loan. All other borrowing
Ccosts are expensed in the period in which they occur. Borrowing costs consist of interest
expenses calculated as per effective interest method, exchange difference arising from foreign
currency borrowings to the extent they are treated as an adjustment to the borrowing cost and
other costs that an entity incurs in connection with the borrowing of funds.

3.9. Impairment of non-financial assets

The carrying amounts of assets are reviewed at each balance sheet date for any indication of
impairment based on internal / external factors. An impairment loss is recognised wherever the
carrying amount of an asset exceeds its recoverable amount. The recoverable amount is the
higher of a) fair value of assets less cost of disposal and b) its value in use. Value in 11s is the
present value uf fulure cash fiows expected to derive from an assets or Cash-Generating Unit
(CGU).

Based on the assessment done at each balance sheet date, recognised impairment loss is
further provided or reversed depending on changes in circumstances. After recognition of
impairment Inss or revarsal of impairmant Ines a5 applicable, the depreciation charge (ur Lhe
asset is adjusted in futuro periods to allocale lhe asset's revised carrying amount, less its
residual value (if any), on a systematic basis over its remaining useful life. If the conditions
leading to recognition of impairment losses na longer exist or have decreased, impaiiment
loggar raangniocd are ravaied o (e @X18NT I fnes ool sxcesd tho vurying amount that would
have been determined after considering depreciation / amortisation had no impairment loss
been recognised in earlier years.

Financial instruments

A financial instrument is any contract that gives rise to a financial asset of one entity an, i
financial liability or equity instrument of another entity. Financial assets and financial liabi Et't_"éf Munpa | 5




Orchid Hotels Eastern (1) Private Limited

(Formally known as Green Dot Restaurants Private Limited)

CIN No: U55101MH2012PTC237229

Notes on financial statements for the year ended 315tMarch, 2022

3.10.1.

are initially measured at fair value. Transaction costs that are directly attributable to the
acquisition or issue of financial assets and financial liabilities (other than financial assets and
financial liabilities at fair value through profit or loss) are added to or deducted from the fair value
of the financial assets or financial liabiiities, as appropriate, on initial recognition, Transaction
costs directly attributable to the acquisition of finanial Assets nr financial liabilitieg at fair valye
through proflllt or luss dre recognised immediately in profit or loss.

Financial assets

All regular way purchases or sales of financial assets are recngnised and derecognised on a
trade date basis. Regular way purchases or sales are purchases or sales of financial assets
that require delivery of assets within the time frame established by regulation or convention in
the marketplace. All recognised financial assets are subsequently measured in their entirety at
either amortised cost or fair value, depending on the classification of the financial assets.

Classification of financial assets

Daht inftrumenta that meet thy [ulluwing nnnditians are subsayusnlly measured at amortssd
cost (except for debt instruments (hat are deslgnated as at fair value through profit or loss on
initial recognition):

» theassetis held within a business model whose objective is to hold assets in order to collect
contractual cash flows; and

e the contractual terms of the instrument give rise on specified dates to cash flows that are
solely payments of principal and interest on the principal amount outstanding.

All other financial assets are subsequently measured at fair value.
Effective interest method

The effective interest method is a method of calculating the amortised cost of a debt instrument
and of allocating interest income over the relevant period. The effective interest rate is the rate
that exactly discounts estimated future cash receipts (including all fees and points paid or
received that form an integral part of the effective interest rate, transaction costs and other
premiums or discounts) through the expected life of the debt instrument, or, where appropriate,
a shorter period, to the gross carrying amount on initial recognition.

Income is recognised on an effective interest busis for debt instruments other than those
financial assets classified as at FVTPL. Interest income is recognised in prafit ar Inss and s
included it Ll "Olher Income” line item.

Investments in equity instruments at FVTOCI

On initial recognition, the Company can make an jrrevacable sdection (on an Inetrumenl-by
Instrument basis) to present the subsequent changes in fair value in other comprehensive
income pertaining to investments in equity instruments. This eleclion is not permitted if the
equity investment is held for trading. Theac clectad invesliienls are Inltially measured at fair
value plus transaction costs. Subsequently, they are measured at fair value with gains and
losses arising from changes in faii value recognised in other comprehensive incoma and
accuiulated In the ‘Reserve for equity instruments through other comprehensive income'. The
cumulative gain or loss is not reclassified to profit or loss on disposal of the investments.

A financial asset is held for trading if:

It has been acquired principally for the purpose of selling it in the near term: or

On initial recognition it is part of a portfolio of identified financial instruments that
Company manages together and has a recent actual pattern of short-term profit-takin




Orchid Hotels Eastern (l) Private Limited

(Formally known as Green Dot Restaurants Private Limited)

CIN No: U55101MH2012PTC237229

Notes on financial statements for the year ended 315tMarch, 2022

* ltis a derivative that is not designated and effective as a hedging instrument or a financial
guarantee. Dividends on these investments in equity instruments are recognised in profit or
loss when the Company's right to receive the dividends is established, it is probable that
the economic benefits associated with the dividend will flow to the entity, the dividend does
not represent a recovery of part of cost of the investment and the amount of dividend can
be measured reliably. Dividends recognised in profit or loss are included in the ‘Other
income' line item.

Financial assets at fair value through profit or loss (FVTPL)

Investments in equity instruments are classified as at FVTPL, unless the Company irrevocably
elects on initial recognition to present subsequent changes in fair value in other comprehensive
income for investments in equity instruments which are nol held fur rading.

Financial assets at FVTPL are measurad at fair value at the end of aaoh reporting peariod, witl
any gains or losses Arising nn re-measurement racogninnd in prafit ar lnss, The el yail ul lusy
recognised in profit or loss incorporates any dividend or interest earned on the financial asset
and is included in the ‘Other income’ line item. Dividend on financial assets at FVTPI is
fecugiised whon the Company's nighil lo 1eceive the dividends is established, it is probable that
the economic benefits associated with the dividend will finw tn the entity, the dividend dooc not
fepresent a recovery of part of cost of the investment and the amaunt nf dividend can be
measlired reliably.

Impairment of financial assets

The Company recognizes loss allowances using the expected credit loss (ECL) model based
on ‘simplified approach’ for the financial assets which are not fair valued through profit or loss.
Loss allowance for trade receivables with no significant financing component is measured at an
amount equal to lifetime ECL. For all other financial assets, expected credit losses are
measured at an amount equal to the twelve month ECL, unless there has been a significant
increase in credit risk from initial recognition in which case those are measured at lifetime ECL.
The amount of expected credit losses (or reversal) that is required to adjust the loss allowance
at the reporting date to the amount that is required to be recognized is recognized as an
impairment gain or loss in statement of profit and loss.

De-recognition of financial asset

The Company de-recognises a financial asset when the contractual rights to the cash flows from
the asset expire, or when it transfers the financial asset and substantially all the risks and
rewards of ownership of the asset to another party. If the Company neither transfers nor retains
substantially all the risks and rewards of ownership and continues to control the transferred
asset. the Company recagnises its retainod intcrest in the assel and an assoclated hability tor
amounts it may have to pay. If the Company retains substantially all the risks and rewards of
ownership of a transferred financial asset, the Company continues to recognise the financial
asset and also recognises a collateralised borrowing for the proceeds received.

On de-recognition of a financial asset in its entirety, the difference between the asset's carrying
amount and the sum of the consideration received and receivable and the cumulative gain or
loss that had been recognised in other comprehensive incomo and acoumuylatad i euily I8
rceognised In profit ur loss If such gain or loss would have otherwise been recognised in profit
or loss on disposal of that financial asset.

On de-recognition nf a financial asset othor than in its entirely (e.y. when the Company retains
an option to repurchase part of a transferred asset), the Company allnrates the previous
L valylng amount &t the [inaiwial qrkot henveen the part il vuntinues to recuynise under
continuing involvement, and the part it no longer recognises on the basis of the relative fair
values of those parts on the date of the transfer. The difference between the carrying amoun
allocated to the part that is no longer recognised and the sum of the consideration received fi

the part no longer recognised and any cumulative gain or loss allocated to it that had be 1 : \>
recognised in other comprehensive income is recognised in profit or loss if such gain or | i$3‘:’.§' Mggs | =

\2\ A

\ﬁi’; g
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Notes on financial statements for the year ended 315t March, 2022

310.2.

would have otherwise been recognised in profit or loss on disposal of that financial asset. A
cumulative gain nr luss that had been rocogniscd in other comprehensive incuine Is allocated
between the part that continues to be recognlsed and the part that is no longer recognised on
the basis of e relalive falr values of those parts.

Financial liability and equity instrunenl
Classification as debt or equity

Debt and equity instruments issued by Ui Cumpany are classifled as either financial liabilities
vl @ equlty In accordance with the subslance of the contractual arrangements and the
definitions of a financial liability and an equity inctrument.

Equity instruments

An equity instrument is any contract that evidences a residual interest in the assets of an entity
after deducting all of its liabilities. Equity instruments issued by the Company are recognised at
the proceeds received, net of dirent issue costs, Repurchage of the Company's uwi eyuily
Instruments 1s recognised and deducted directly in equity. No gain or loss Is recognised in profit
or loss on the purchase, sale, issue or cancellation of the Company’s own equity instruments.

Financlal llabilities

All financial liabilities are subsequently measured at amortised cost using the effective interest
method or at FVTPL.

However, financial liabilities that arise when a transfer of a financial asset does not qualify for
de-recognition or when the continuing involvement approach applies, financial guarantee
contracts issued by the Company, and commitments issued by the Company to provide a loan
at below-market interest rate are measured in accordance with the specific accounting policies
set out below.

Financial liabilities at FVTPL

Financial liabilities are classified as at FVTPL when the financial liability is either contingent
consideration recognised by the Company as an acquirer in a business combination to which
Ind AS 103 applies or is held for trading or it is designated as at FVTPL.

A financial liability is classified as held for trading If.

¢ it has been incurred principally for the purpose of repurchasing it in the near term; or
on initial recognition it is part of a portfolio of identified financial instruments that the
Company manages together and has a recent actual pattern of short-term profit-taking;
or

e itis a derivative that io not designated ain elfeclive as a hedging instrument

A financial liability other than a financial liahility held for trading or contingent consideraliun
recognised by the Company as an acquirer in a business combination to which Ind AS 103
applies, may be designated as at FVTPL upon initial recognition if:

* such designation eliminates or significantly reduces a meacuromont of recogniliui
inconsistency that would otherwise arise;

* the financial liability forms part of a group of financial assets or financial liabilities or
both, which is managed and its performance is evaluated on a fair value basis, in
accordance with the Company’s documented risk management or investment strategy,
and information about the grouping is provided internally on that basis; or

it forms part of a contract containing one or more embedded derivatives, and Ind
109 permits the entire combined contract to be designated as at FVTPL in accorda
with Ind AS 109.
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Financial liabilities at FVTPL are stated at fair value, with any gains or losses arising or
remeasurement recognised in profit or loss. The net gain or loss recognised in profit or loss
incorporates any interest paid on the financial liability and is included in the ‘Other income’ line
item.

However, for non-held-for-trading financial liabilities that are designated as at FVTPL, the
amount of change in the fair value of the financial liability that is attributable to changes in the
credit risk of that liability is recognised in other comprehensive income, unless the recognition
of the effects of changes in the liability's credit risk in other comprehensive income would create
or enlarge an accounting mismatch in profit or loss, in which case these effects of changes in
credit risk are recognised in profit or loss. The remaining amount of change in the fair value of
liability is always recognised in profit or loss. Changes in fair value attributable to a financial
liability's credit risk that are recognised in othor comprehensive income wie reflected
immediately in retainad anrningn nnd are not subesyuunlly 1eolusslfied to promt of luss.

Gains or losses on financial guaiantee contracts and loan commitments issued by the Company
il are designated by the C:ompany as at fair valuc through profit or loss are tecognised In
profit or |oss,

Financial liabilities subsequently measured at amorticod ooot

Financial llabilities that aie not held-for-trading and are not designated as at FVTPL are
measured at amortised cost at the end of subsequent accounting periods. The carrying amounts
of financial liabilities that are subsequently measured at amortised cost are determined based
on the effective interest method. Interest expense that is not capitalised as part of costs of an
asset is included in the ‘Finance costs’ line item. The effective interest method is a method of
calculating the amortised cost of a financial liability and of allocating interest expense over the
relevant period. The effective interest rate is the rate that exactly discounts estimated future
cash payments (including all fees and points paid or received that form an integral part of the
effective interest rate, transaction costs and other premiums or discounts) through the expected
life of the financial liability or (where appropriate) a shorter period, to the gross carrying amount
on initial recognition. .

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance
sheet if there is a currently enforceable legal right to offset the recognised amounts and there
is an intention to settle on a net basis, to realise the assets and settle the liabilities
simultaneously. -

Reclassification

The Company determines classification of financial assets and liabilities on initial recognition.
After initial racognition, nn reclasification i mude for financial assely which are eduity
instruments and financial liabilities. For financial assets which are debt instruments, a
reclassification is made only if there is a changce in the business model! for managing those
assets. Changee to the business model e expected to be infrequent. The management
determines change in the business model as a result of external or internal changes which are
significant to the Company's operations. A change in the business model occurs when the
Company either begins or ceases to perform an activity thal is significant to its operations. If the
Company reclassifies financial assets, it applies the reclassification prospectively from the
1eclassification datc which is the firsl day of the Immediately next reporting period following the
change in business model. The Company does not restate any previously recognised gains,
losses (including impairment gains or losses) or interest.

Do reocognition of financial llablilties

The Company de-recognises financial liabilities when, and only when, the Compan
obligations are discharged, cancelled or have expired. An exchange between with a lender/t
debt instruments with substantially different terms is accounted for as an extinguishment of tha |
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original financial liability and the recognition of a new financial liability. Similarly, a substantial
modification of the terms of an existing financial liability (whether or not attributable to the
financial difficulty of the debtor) is accounted for as an extinguishment of the original financial
liability and the recognition of a new financial liability. The difference between the carrying
amount of the financial liability de-recognised and the consideration paid and payable is
recognised in profit or loss.

New lud A8 & amendments 1o existing Ind AS issued but not effective as at 31t March
2022

Ministry of Corporato Affaira has notified new slandards or amendments to the existing
standards which would be effective from 1 April, 2022

Ind AS 16 — Proceeds before intended use

The amendment clarifies that excess of net sale proceeds of items produced over the cost of
testing, if any, shall not be recognised In the profit or loss but deducted from the directly
attributable costs considered us part of cost of an item of property, plant, and equipment. The
effective date for adoption of this amendment is annual periods beginning on or after 1t April,
2022. The Company has evaluated the amendment and there is no impact on its financial
statements.

Ind AS 37 - Onerous Contracts — Costs of Fulfilling a Contract

The amendments specify that the ‘cost of fulfilling' a contract comprises the ‘costs that relate
directly to the contract’. Costs that relate directly to a contract can either be incremental costs
of fulfilling that contract (examples would be direct labour, materials) or an allocation of other
costs that relate directly to fulfilling contracts. The Company has evaluated the amendment and
there is no impact on its financial statements.

Ind AS 103 - Reference to Conceptual Framework

The amendments specify that to qualify for recognition as part of applying the acquisition
method, the identifiable assets acquired and liabilities assumed must meet the definitions of
assets and liabilities in the Conceptual Framework for Financial Reporting under Indian
Accounting Standards (Conceptual Framework) issued by the Institute of Chartered
Accountants of India at the acquisition date. These changes do not significantly change the
requirements of Ind AS 103. The Company has evaluated the amendment and there is no
impact on its financial statements.

Ind AS 109 - Annual Improvements to Ind AS (2021)
The amendment clarifies which fees an entity includes when it applies the ‘“10%’ test of Ind AS

109 in assessing whether to derecognise a financial liability. The Company has evaluated the
amendment and there is no impact on its financial statements.
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§ |Income tax assets (net)

As at
31st March 2022

As at
31st March 2021

Income tax (Tax deducled at source) 0.01
Total s 0.01 |
5A [Deferred tax asset As at As at
s March 2022 | 31nt March 2021
MAT credit entitlement - 0.07
Total - 0,07
6 [Cash and cash equivalents As at As at
31st March 2022 | 31st March 2021
Balances with bank
- In current accounts 30.14 30.20
Total 30.14 30.20
7  [Other financial assets - current As at As at

31st March 2022

31st March 2021

Interest receivable on loan

3.95 220
Total 3.95 2.20
8 |Equity share capital As at As at
31st March 2022 | 31st March 2021
Authorised capital )
10,000 equity shares (31st March 2021: 10,000) of Rs.10 each 1.00 1.00
Total 1.00 1.00
Issued, suhserihad and paid up

10,00V equity shares (31st March 2021: 10,000) of Rs.10 each 100 1.00
Total 1.00 1.00

. 81 Terms/ rights attached to equity shares :

The Company has only one class of shares referred to as equity shares havin
anlilled to one vote per share. In the event of liquidation of the Company, th
of the remaining aascts ul e Cunipany, arner distribution of all preferential amounts.

inter se equity shareholdars, The distribution will be: i propartion to the number of enunit

adjustmanl in vese shdies are not lully pald up)

g a par value of Rs. 10. Fach holder of equily shares is
@ holders of gauily sharas will hi antitied {g tuunive any
However, there are no preferential amounts
y sharey |eld by tho oharoholdars (Aflle due
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8.2 Movements in equity share capital

Particulars FY 2021-22 FY 2020-21
Number of Amount Number of Amount
Jhares Shares
Number of shares at the peginning 10,000 1.00 10,00V 1.00]

Add: Sharcs issued during the yed - - = =
Less: Buyback during the year = .
Number of shares at the end 10,000 1.00 10,000 1.00

8.3 Detalls of sharehalders holding moro than 6 % shares in the Company;

Particulars As at As at
31st March 2022 31st March 2021
% of holding Number of % of holding Number of
Shares* Shares™
Kamat Hotels (Indja) Limited 100 10,000 100 10,000

*Out of above one share is held by Dr. Vithal V. Kamat as nominee of Kamat Hotels (India) Limited.

8.4 Cquity shaies lield by ihie holaing ¢ompany (also ultimate holding company)

Particulars As at As at
31st March 2022 31st March 2021
% of holding Number of % of holding Number of
Shares* Shares*
Kamat Hotels (India) Limited 100 10,000 100 10,000

*Out of above one share is held by Dr. Vithal V. Kamat as nominee of Kamat Hotels (India) Limited.

8.5 Shareholdings of Promoters

Sr. No. Promoter name As at 31st March 2022 As at 31st March 2021 % changes during
No. of Shares |% of total Shares | No. of Shares |% of total Shares the year
1 Kamat Hotels 9,999 99.99% 9,999 99.99% 0.00%
(India) Limited
2 Dr.Vithal V.Kamat 1 0.01% 1 0.01% 0.00%
(Nominee of Kamat
Hotels (India)
Lirnited)
10,000 100%{ 10,000 100.00% 0.00%
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9 |Trade payables As at As at
31st March 2022 | 31st March 2021
- Outstanding duec of micro enterprises and small enterprises (Reter note §,1) - -
- Olhers 0.04 0.04
Total 0.04 0.04
9.1 There were no amounts due and remaining unpaid to suppliers covered under Micro, Small & Medium Enterprises Development Act,
2006 (MSMED Act) on account of principal and / or interest as at the close of the financial year and during the year. Therefore. no
additional disclosures are required to be made as per MSMED Act. This disclosure is based on the information available with the
Company regarding the status of the suppliers as defined under the MSMED Act, 2006.
9.2 Trade payables ageing schedule as at 31st March, 2022
Outstanding for following periods from due date of payment
Particulars [
Not Due Lpsn than 1-2 years 2-3 years Wore Sieh 3 Total
year years
i\MSME - = = - B -
ii)Others - 0.04 - - - 0.04
iii) Disputed - - - - - -
Dues-MSME
iv) Disputed _ _ ) N ) "
Dues-others
9.3 Trade payables ageing schedule as at 31st March, 2021
Outstanding for following periods from due date of payment
Particulars Less than 1 More than 3
Not Due yéar 1-2 years 2-3 years years Total
NMSME - i - z - = |
ii)Others - 0.04 - - - 0.04
iii) Disputed - - - - = =
Dues-MSME
iv) Disputed - = - = = _
Dues-others
10 |Current tax liabilites (net) As at As at
31st March 2022 | 31st March 2021
Provision for income tax (net of tax deducted at source) 0.20 -
Total = 0.20 -
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11 |Other Income Year ended Year ended
31st March 2022 | 31st Maroh 2021
Interest on loan 2.27 0.40

Miscellaneous income - -
Total 2.27 0.40

12A |Finance cost Year ended Year ended

31sl March 2022

J1st March 2021

Interest on advance income tax* 0.01 -
Total 0.01 -
*Interest on delay in payment of income tax of Rs.1 ,395/- (Previous year Rs. 177)
12 |Other expenses Year ended Year ended
31st March 2022 | 31st March 2021
Rates and taxes 0.04 0.04
Legal and professional fees 0.17 0.18
Audit fees (Refer note 12.1) 0.15 0.15
Total 0.36 0.37
12.1 Auditor's remuneration
Particulars Year ended Year ended
31st March 2022 | 31st March 2021
For statutory audit* 0.15 0.15
Total 0.15 0.15

“Including goods & services tax of Rs. 0.01 lakhs (Previous year: Rs. 0.01 lakhs),
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13  Capital commitments, other commitments and contingent liabilities

13.1 Capital and other commitments
There are no capital commitments and other commitments as at 31st March 2022 (31st March 2021: Nil).

13.2 Contingent liabilities
There are no contingent liabilities as at 31st March 2022 (31st March 2021: Nil).

14 Related party tr

14.1 Name and relationships of related parties

a, Holdina & Ultimate Holding fampany : Keanial Hulels {ndla) Limiea

b. Directors / Key management personnel Dr.Vithal V.Kamat
Prabhakar V. Shetty

14.2 There are no transactions with the related parties in the current year and also in the previous year. Accordingly, there are no closing balances as at 31st March 2022 and
31st March 2021,

16 Camings / (luss) per share

‘ Particulars Year ended Year ended
31st March 2022 | 31st March 2024

|Basic and dﬂg}Wsham
I i) (1088) < as per Slalement of Profit and Lass (Rs. in lakhs) 1.41 0.02

Weighted average number of equily shares oulstanding IIYEVT LI
Taos valus Pel wyully shiaie (Rs.) 10 10
Basic and diluled eamings/(loss) per share (Rs.) 14.06 n23

16 Ratio Analysis

Ratlo Numerator |Denominator | 31,03,2022 31.03.2021 Variance Reason
Current tax provision
" Current Current
Current Ratio Assets Liabilities 142.04 810.00 -82% |made on taxable
income for the year
Net profit Average !n;:reas‘e B Ir:,ome iz
Retum on Equity afier Tax-Pref.| Shareholder 0.04 0.00 24219% :" Sresibamedion
Div. if any Equity s
Total Average Trade Not Applicabile
Trade payable tumover Purchase Payables 8.00 8.25 -3%
Earning Capital Increase in income viz.,
Return on capital employed before Int. & Em I?) ed 0.06 0.00 6002% |Interest eamed on
Taxes ploy {loan,

16.1 Disclosure in respect of following ratios has not been given as there are no debts, cost of goods sold, inventory, sales, trade receivable, investment & interest income in respect
of current and previous year.
a) Debt Equity ratio
b) Debt service coverage ratio
¢) Inventory tumover ratio
d) Trade receivables tumover ratio
€) Net capital tumover ratio
f) Net profit ratio
@) Return on investment

17 Disclosures as required by Indian Accounting Standard (Ind AS) 19 - Employee Benefits;
As the Company had no e ploy during the year as well as in the previous year, no provision for defined benefit obligations like leave benefit and gratuity and defined
contribution plan has been made. Consequently. there are no disclosures as required by Indian Accounling Standard 19 (Ind AS) — 'Employee Benefits’.

18 Foreign currency oxpoaure antstanding s un 3 (st March 2022: Nil (315l March 2021: Nil). there are no outstandina derivative rantracts as on 916t Maroh 2000 {1l
March 2021- Nil)
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19 Reconciliation of tax exp and the ing profit muitiplied by applicable tax rate for 31st March 2022 and 31st March 2021
Particulars Year ended Year ended
31st March 2022 | 31st March 2021
Netl profit before tax 1.90 0.03
‘Applicable income tax rate of 26% (31st March 2021: 26%) 0.49 0.01
Less: Deferred tax asset niot recognised in earlier years now utilised (Refer note 18.1) - -
Total tax exj gnised in of profit and loss 0.48 0.01
Notes:
10.1 With offect from 1st Apiil 2018, le Company nas decided to confinie with the evisting income tax rogimo and will not Al e lar 1al wv per cotion 116U of the

In2oma tak Aet, 1064. Accoidingly, wunenl taz is 1ecugnizeq at old tax rate. Out of the total MAT credit available, the Company has utilized MAT credit of Rs. 0.06 lakhs
against the provision for income tax for the year ended 31sl March 2020; Rs.0.01 |akhs against the prowvisinn for income tax for thn ynnr anded 313t Maich 2021 und
balance MAT uiwdil uf Ry, 0.07 I8kns has bewn ullllzed In full against the provision for income tax for the vear andad A1st March 2022

19.1 there is no deferred tax liability to be provided in the books of account as on 31st March 2022 (31st March 2021: Nil).
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20 Financial instruments - Accounting Classifications & Fair value measurement

Financial instruments by category

Sr. Particulars 31sL March 2022 31st March 2021
No. Amortised FVTOCI FVTPL Amortised Cost FVTOCI FVTPL
Cost
A |Financial assets
() |Cash and cash equivalents 30.14 - - 30.20 - -
Total financial assets 30.14 - - 30.20 - -
B [Financial liabilities
(i) [Trade payable 0.04 - - 0.04
Total financial liabilities 0.04 - - 0.04 - B

FVTOCI - Fair Value Through Other Comprehensive Income
FVIPL - Fair Value Through Profit or Loss

21 Financial risk management

The Gompany has expusurs to two risks mainly funding / liquidity risk and credit risk. There are no market risk to which Company has
exposure. The Company does not have any derivative financial instruments. The Board of Directors has overall responsibility for the

(@) CreditRisk :
Credit risk is the risk of financial loss to the Company if a counterparty to a financial instruments fail to meet its contractual obligations. The
Company is exposed mainly to credit risk which arises from cash and cash equivalents.

(i) Cash and cash equivalent

The Company considers factors such as track record, size of institution, market reputation and service standards to select the banks
with which balances are maintained. The balance are generally maintained with the banks with whom the Company has regular
transactions. Further, the Company does not maintain cash in hand. Considering the same, the Company is not exposed to
expected credit loss of cash and cash equivalent.

(b) Liquidity Risk :
Liquidity risk is defined as the risk that the Company will not be able to settle or meet its obligation on time. The Company relies capital and
accumulated reserves to meet its needs for funds. The table below provides details regarding the remaining contractual maturities of
financial liabilities at the reporting date based on the undiscounted payments.

Particulars Less than 1 1to5year | Above 5 years Total

AS at 31st March 2022

Trade payable 0.04 - - 0.04
Other current liabilities - - - -
As at 31st March 2021

Trade payable 0.04 - - 0.04

Other current liabilities - - & -

22 Capital management

safeguard their ability to continue as a going concern, so that they can continue to provide returns to the shareholders and maintain an
optimal capital structure to reduce the cost of capital. The Company manitars eapital on the baoia of the carmyiing anvunl of equlty iess cash
and cash equivalents as presented on the faca nf the Balance Shect. Further, the Cotnpany does not have any debt. The Company
maintains its capital structure and make adjustments to it In light of economic conditions and the risk characterlstics of underlying assets.
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23 Disclosures as required by Indian Accounting Standard (Ind AS) 108 - Operating Segments
The Company currently does not have any business activities. Therefore, disclosure as required by Ind AS 108 - Operating Segment is not applicable.

24 The Company has made assessment of recoverability of its assets at the end of previous year and the current year and based on internal as well as external information

continue to closely monitor the developments.

25 The Company has made disclosure in the financial statements in respect of changes / new requirements under Schedule ill to the Companies Act, 2013 to the extent
applicable.
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